
 

PRESS RELEASE - September 22, 2015 

 

SIMPSON MANUFACTURING CO., INC. ANNOUNCES 

CAPITAL ALLOCATION PROGRAM AND SHARE REPURCHASES 

 
Pleasanton, CA - Simpson Manufacturing Co., Inc. (the “Company”) announced today that it has purchased 395,091 shares of 

its Common Stock, for an average price of $34.63 per share, since August 2015, exclusive of the accelerated share repurchase 

described below. The total amount spent on such repurchases was approximately $13.7 million, which was part of the $50.0 

million authorization from the Company’s Board of Directors in February 2015 for repurchases of Common Stock in 2015 (the 

“Authorization”). The total number of such repurchases this year under the Authorization was 649,710 shares at an average 

share price of $34.08 per share for a total of $22.2 million, leaving $27.8 million unspent under the Authorization and available 

to be utilized for the accelerated repurchase described below. 

 

On September 14, 2015, the Company entered into a Master Confirmation and a Supplemental Confirmation for an accelerated 

share repurchase program (the “ASR Agreement”) with Wells Fargo Bank, National Association to repurchase approximately 

$25 million worth of Common Stock. The total number of shares that will be repurchased will be determined based on the daily 

volume weighted average market price of the Company’s common stock, less a discount. 

 

This action does not change the Company’s overall growth strategy. The Company has a strong cash position and remains 

committed to seeking growth opportunities in the building products range where it can leverage its expertise in engineering, 

testing, manufacturing and distribution to invest in and grow its business. Those opportunities include internal improvements 

or acquisitions that fit within the Company’s strategic growth plan. Additionally, the Company has financial flexibility and is 

committed to providing returns to its shareholders. Considering the Company’s current strong cash position and balance sheet,  

the Company entered into the ASR Agreement as a means to repurchase shares under the remaining balance of the 

Authorization. Over the next three years, the Company currently plans to utilize future share repurchase authorizations and to 

consider future dividend increases, both of which will require approval by the Company’s Board of Directors. 

 

Simpson Manufacturing Co., Inc., headquartered in Pleasanton, California, through its subsidiary, Simpson Strong-Tie 

Company Inc., designs, engineers and is a leading manufacturer of wood construction products, including connectors, truss 

plates, fastening systems, fasteners and shearwalls, and concrete construction products, including adhesives, specialty 

chemicals, mechanical anchors, powder actuated tools and reinforcing fiber materials. The Company's common stock trades on 

the New York Stock Exchange under the symbol "SSD." 

 

This document contains forward-looking statements, based on numerous assumptions and subject to risks and uncertainties, 

such as statements above regarding the Company’s growth strategy, the Company’s growth opportunities, and the Company’s 

plans for share repurchases and dividends. Although the Company believes that the forward-looking statements are reasonable, 

it does not and cannot give any assurance that its beliefs and expectations will prove to be correct. Many factors could 

significantly affect the Company's operations and cause the Company's actual results to differ substantially from the 

Company's expectations. Those factors include, but are not limited to: (i) general economic and construction business 

conditions; (ii) customer acceptance of the Company's products; (iii) relationships with key customers; (iv) materials and 

manufacturing costs; (v) the financial condition of customers, competitors and suppliers; (vi) technological developments; (vii) 

increased competition; (viii) changes in capital and credit market conditions; (ix) governmental and business conditions in 

countries where the Company's products are manufactured and sold; (x) changes in trade regulations; (xi) the effect of 

acquisition activity; (xii) changes in the Company's plans, strategies, objectives, expectations or intentions; and (xiii) other 

risks and uncertainties indicated from time to time in the Company's filings with the U.S. Securities and Exchange Commission 

including most recently the Company's Annual Report on Form 10-K under the heading "Item 1A - Risk Factors." Actual results 

or outcomes might differ materially from results or outcomes suggested by any forward-looking statements in this document. 

The Company does not have an obligation to publicly update any forward-looking statements, whether as a result of the receipt 

of new information, the occurrence of future events or otherwise. 

 

For further information, contact Tom Fitzmyers at (925) 560-9030. 


